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ECONOMICS OF FOOD MARKETS
Class 8 Economics of food safety
Classes take the form of three student presentations, followed by questions and comments. Each presentation should be based on Powerpoint, and should be a maximum of 6 slides. The presentation should not take longer than 10 minutes, with 5 minutes for questions. Presenters are asked to email me their presentations latest first thing Thursday morning so that I can prepare acetates and make copies for each class.

This class reviews issues in the economics of food safety. First, we explore the rationale for public intervention from an economic perspective. Second, we review how economists might measure the benefits of costs of a food safety regulation. Finally, we examine a case study applied to the US meat and poultry industries.
In order to get the most out of the classes, each student is asked to prepare the questions before coming to class.

Presentation 1. 
Outline the economic case for public regulation to improve food safety.

(Draw on the DEFRA, Mitchell and Henson Section 4 readings in the Lecture 36 summary). 

Presentation 2.

What are some of the issues which have to be addressed in trying to measure the benefits (in terms of reduced morbidity and mortality) from improved safety and the costs of achieving these benefits?
(Draw on the Antle and Valeeva et al papers)

Presentation 3.

Discuss the question addressed, the approach taken and the findings in the Crutchfield et al. study assessing the benefit-cost ratio of requiring HACCP to improve meat and poultry safety in the US.

(Draw on the Crutchfield study, focusing on the section “An Economic Assessment of HACCP regulations” pp. 8-18)
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