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Welcome from the 
General Manager

       Founded in 1987, the Student Economic Review is an entirely 
student-focused academic journal that features articles written by un-
dergraduates of Trinity College, Dublin. With a reputation for academic 
excellence, the Review provides a platform to showcase the exceptional 
work being undertaken by the University’s Economics students who seek 
to explore and challenge conventional economic wisdom and to apply 
economic theories in new ways and to new areas.  Now, more than ever, 
this critical thinking and dynamic analysis, that together produce innova-
tive solutions to novel challenges, are in high demand.
               Every year the Review has featured many outstanding essays and 
WRGD\� IRUPHU�FRPPLWWHH�PHPEHUV�DQG�FRQWULEXWRUV�DUH� OHDGLQJ�¿JXUHV�
DQG�LQQRYDWRUV�LQ�WKH�¿HOGV�RI�EXVLQHVV��¿QDQFH��UHVHDUFK�DQG�DFDGHPLD�
globally.  The journal hosts many highly anticipated events, such as de-
bates against prestigious universities like Oxford and Harvard, as well as 
guest lectures from leaders and experts in all areas of economics.  While 
some events were unfortunately cancelled in light of the COVID-19 
Coronavirus outbreak, the breadth and depth of those held and planned 
is a testament to the diversity of economic thought on Trinity’s campus.
           The Review enables contributors to critically dissect and evaluate 
WKH�HI¿FDF\�RI�WUDGLWLRQDO�HFRQRPLF�EHOLHIV���7KLV�SURYLGHV�WKHP�ZLWK�D�
means through which they can propose modern adaptations to economic 
models that can be used to solve today’s most pressing issues.  The Re-
view in recent years has published articles as far-ranging as trade protec-
tionism in the United States and the history of gender inequality in eco-
nomics.  Through theoretical application of new and established theories, 
Trinity’s Economics graduates will ensure the prosperous development 
of the subject into the future.
              This year, the Review’s mission takes a three-pronged approach.  
Firstly, it strives to cultivate an environment where economic discussions 
are reasoned, rational and rigorously debated by undergraduates.  More-
over, the journal hopes to promote the value of economics on campus and 
in society more generally.  Finally, the publication seeks to highlight the 
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many advantages to studying this esteemed subject, and its applicability 
WR�PDQ\� FDUHHU� DUHDV�� �7KH�G\QDPLVP�DQG�ÀH[LELOLW\� LQ� WKHLU� VWXG\�RI�
economics show how contributors to the Review will face the new op-
portunities and threats that this post-pandemic world offers us.
        The work of this year’s Review would not have been possible 
without the remarkable efforts our Committee, all of whom have given 
tirelessly of themselves to this great cause.  Each editor and manager 
dedicated themselves wholeheartedly to the Review, both before, during 
DQG�DIWHU�WKH�RQVHW�RI�WKH�SDQGHPLF���7KH�HI¿FLHQF\�RI�WKHLU�DGDSWDELOLW\�
to the unfolding situation will stand them in great stead as they embark 
on their future careers.  I wish to personally thank them all for their vi-
tal support. Moreover, the entire Committee is greatly indebted to the 
Patrons of the Review, lead by Dr Ronan Lyons, for the generosity and 
steadfast support and guidance throughout its production.
�����������7R�WKH�UHDGHUV�RI�WKLV�\HDU¶V�5HYLHZ��,�KDYH�RQO\�RQH�¿QDO�PHV-
sage: let this publication inspire hope that there will, in the not so distant 
future, be a better tomorrow.

.HYLQ�/RIWXV
*HQHUDO�0DQDJHU��6(5�9RO��;;;,9
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Letter from the Editor
                After many months of hard work, it is with immense pleasure 

that I welcome all readers to the 34th Edition of the Student Economic 
Review. Throughout some incredibly tumultuous times in the world of 
economics, including the burst of the dot com bubble, the rise of new 
economic superpowers and the Great Recession, the Student Economic 
5HYLHZ�KDV� FRQWLQXHG� WR�SXEOLVK� VRPH�RI� WKH�¿QHVW� XQGHUJUDGXDWH� UH-
VHDUFK�LQ�WKH�¿HOG��1RZ��LQ�WKHVH�FRQWLQXDOO\�FKDRWLF�DQG�XQSUHGLFWDEOH�
times, innovative and rigorous research remains as important as it always 
KDV�EHHQ��$OWKRXJK�SXEOLFDWLRQ� LQ� WKH�6(5�LV� OLNHO\�D�¿UVW� WDVWH�RI� WKH�
world of published economic research, many past submissions have been 
MXVW�WKH�EHJLQQLQJ�RI�ORQJ�DQG�SUROL¿F�FDUHHUV�LQ�DFDGHPLD��3DVW�FRPPLW-
tee members and submitting undergraduates have become leaders in the 
¿HOG�RI�HFRQRPLFV��DQG�LW� LV�XSRQ�WKLV�KLVWRU\�RI�DPELWLRQ�DQG�VXFFHVV�
that we have continued building the esteemed reputation of the SER. The 
publication has gone from strength to strength since its inception in 1987, 
and I sincerely hope that it continues upon this upward trajectory.  

            In writing this letter of welcome, I recollect a conversation with 
former President of the SER, Professor John O’Hagan, as we walked 
across Front Square on a rather wintry November evening. Professor 
O’Hagan, who had been President since the Review began in 1987, 
spoke with such high regard for it as a publication, expressing great pride 
LQ� KRZ� LW� KDV� HYROYHG� VLQFH� WKH�¿UVW� HGLWLRQ�ZDV� SXEOLVKHG�RYHU� WKUHH�
decades ago. This conversation with Professor O’Hagan was testament 
to the fact that the importance of the SER extends beyond merely the 
committee or those who submit their work for consideration. Indeed, it is 
D�SXEOLFDWLRQ�RI�FRQVLGHUDEOH�VLJQL¿FDQFH�WR�DOO�WKRVH�ZKR�DUH�LQYROYHG�
in it, either in a direct or indirect capacity. It is for this reason, amongst 
others, that it has been an honour and a pleasure to serve as the Editor of 
the SER this year, and despite the hard work it involved, I am rather wist-
ful at having to relinquish my position when the Review is published.   

            The task at hand for myself and my colleagues on the Editorial 
Board over the past number of months was to select those essays which 
ZH�EHOLHYH�UHSUHVHQW�WKH�¿QHVW�LQ�XQGHUJUDGXDWH�HFRQRPLF�UHVHDUFK��:H�
sought research which demonstrated an exceptional understanding of 
economics, whether it employs rigorous econometric modelling or dives 
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into the history of economic thought, and which is also thought-provok-
ing, engaging, and demonstrates a clear relevance to the times in which 
we live. The sheer volume of submissions received was phenomenal, and 
KDV�HQVXUHG�WKDW� WKH�TXDOLW\�RI�ZRUN�LQ�WKLV�\HDU¶V�5HYLHZ�LV�¿UVW�UDWH��
However, this has also meant that, regretfully, a number of excellent pa-
pers have been excluded. To meet the criteria for publication, the chosen 
essays displayed not only a robust understanding of economic theory, 
but also originality of thought and the ability to write lucidly. Published 
works in this year’s Review have been divided into eight sections, of 
which I will now give a brief overview. 

         We open with the Economic Policy section, which itself opens 
with what we considered to be the standout essay of this year’s Review. 
Kate Devane and Michaela Fricova offer an erudite investigation into 
the evolution of offshore wealth in the Visegrad Group, which we have 
recognised as the Best Overall Essay of the 34th Edition of the Student 
Economic Review owing to its clarity, originality and adept utilisation 
of both economic theory and econometric analysis. The Economic Poli-
cy section continues with a thoroughly interesting work by Niall Maher 
which explores the impact of privatisation on the Chinese economy, and 
is concluded with Conor O’Malley’s excellent analysis of the divergence 
between academic consensus and political reality on the issue of free 
trade.

            The second section is Behavioural Economics, which, unfortu-
nately, seemed to be less popular than has been the case in recent years. 
The tetrad of Liam Brown, Rowan Hamilton, Yannik Obelöer & John 
Walsh evaluate the impact of default frames in determining willingness 
to pay to offset carbon emissions, noting that this, amongst other be-
havioural “nudges”, is a simple but effective way to lessen the distance 
between us and a carbon-neutral future.   

            Our third section is European Economics, with contributions 
from Kate Devane and Cian Devine Prendergast. Devane’s paper analy-
ses the impact that membership of the Eurozone has had on the economy 
of Italy, whilst Prendergast tackles the issue of introducing a bloc-wide 
unemployment insurance programme in the European Union. Both offer 
an interesting look into the inner workings of EU policy and explore the 
future prospects of the European Union and its member states.  
Development Economics forms the fourth section of this year’s Review. 
Within this section, Yannik Obelöer econometrically examines wheth-
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HU� WKH� OHYHO� RI� IUHHGRP�ZLWKLQ� DQ�2I¿FLDO�'HYHORSPHQW�$LG� UHFLSLHQW�
country impacts the level of aid received. His work is followed by that 
RI�&LOOLDQ�%LVVHWW��ZKR�RIIHUV�D�GHHS�GLYH�LQWR�WKH�HYHU�H[SDQGLQJ�¿HOG�
of microcredit. 
                 Fifth, we have the ever-popular Economic History section. This 
section opens with somewhat of an “originality assessment” of Adam 
Smith’s Division of Labour by Ciarán Mulqueen, looking at ancient and 
PRGHUQ�LQÀXHQFHV�RQ�6PLWK¶V�WKRXJKW��0XOTXHHQ�LV�IROORZHG�E\�D�PH-
ticulously researched critique of neoclassical economic thought by Sarah 
McGuinness, whose focus on the role of economic discourse in battling 
climate change is both insightful and refreshing. 
            The sixth section is concerned with Urban Economics, and in-
FOXGHV� D�ZRQGHUIXO� DVVHVVPHQW� RI� WKH� HI¿FDF\� RI� WKH�&HQWUDO�%DQN� RI�
Ireland’s “Mortgage Measures” by Conor Murphy and Philip Pollock. 
The authors adeptly employ dynamic panel-data regression techniques to 
determine whether or not these measures have successfully prevented or 
contained another Irish property bubble. It was noted during the process 
of selecting papers for publishing that Dr. Ronan Lyons has gone from 
being Editor of the Student Economic Review in 2001 to being cited in 
it in 2020! 

           Our penultimate section is Industrial Economics & Competition 
3ROLF\��ZKLFK� KRVWV� WZR� SDSHUV��7KH� ¿UVW� LV� ³(YDOXDWLQJ� WKH�86� 3ROL-
cy Tradition on Predatory Pricing” by Owen Graham-O’Regan, which 
seamlessly interweaves both economic and legal theory to produce a 
compelling argument for the requirement for much improved anticom-
petition policy in the United States. For this superb analysis, we awarded 
this paper the title of “Best Freshman Essay” of the 34th Edition of the 
Student Economic Review. Graham-O’Regan’s paper is followed by a 
thoroughly engaging submission from Kai Fischer, who investigates the 
optimal means of punishing collusion in a market.
������������7KH�¿QDO�VHFWLRQ�RI�WKLV�\HDU¶V�5HYLHZ�LV�(FRQRPLFV�RI�)LQDQFLDO�

Markets, which also happens to be the biggest section, predominantly 
RZLQJ�WR�WKH�ODUJH�YROXPH�RI�UHVHDUFK�SDSHUV�VXEPLWWHG�ZLWKLQ�WKLV�¿HOG��
The section begins with Brendan Dowling’s excellent “Neural Networks 
as an Option Pricing Method”, an incisive examination into the use of 
PDFKLQH�OHDUQLQJ�IRU�GHULYDWLYH�SULFLQJ�ZLWKLQ�¿QDQFLDO�PDUNHWV��'RZ-
OLQJ¶V�SDSHU�EHDXWLIXOO\�DPDOJDPDWHV�¿QDQFLDO�HFRQRPLF�WKHRU\��PDWKH-
matics, statistical modelling and knowledge of machine learning, earning 
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his paper recognition as the “Best Applied Essay” of this year’s Review. 
Up next is a paper by former SER Editor Charlie Walsh and his co-au-
thor Andrew O’Riordan, who argue that investors are myopic in their 
assessments of the cost of climate change by employing an impressive 
event study analysis. Shauna Fitzmaurice & Róise McSorley also delve 
LQWR�WKH�LPSDFW�RI�QHZV�HYHQWV�RQ�¿QDQFLDO�PDUNHWV�E\�DQDO\VLQJ�WKH�LP-
SDFW�RI�WKH�WZR�KLJK�SUR¿OH�FUDVKHV�RI�%RHLQJ¶V�����0D[�DLUFUDIW�RQ�WKH�
stock price of the company. Michaela Fricova and Jonathan McKeown 
H[DPLQH�DQRWKHU�LQFUHDVLQJO\�UHOHYDQW�FRPSRQHQW�RI�¿QDQFLDO�PDUNHWV��
cryptocurrencies. They look at potential bubbles in the market for Ether, 
the world’s second most popular cryptocurrency. Last but by no means 
least, to round off the 2020 Edition of the Student Economic Review 
9LYLHQ� (KOH� DQG�&KDUORWWH� &RRSHU� LQYHVWLJDWH� KRZ� ÀXFWXDWLRQV� LQ� WKH�
USD/RMB exchange rate affect China’s debt assets, with a special focus 
on the value changes that have occurred after the devaluation of the Chi-
nese renminbi.

             The above is but an incredibly brief outline of the papers in this 
year’s Review -- I would highly recommend reading them all in great 
depth to appreciate their excellence! It was incredibly refreshing to see 
an enormous amount of original research this year, and in particular, I 
was impressed with the high levels of engagement with pressing eco-
nomic issues of our time such as climate change, cryptocurrencies and 
machine learning. 

               At this juncture, I would like to express my immense gratitude 
to all  those who were involved in the production of another fantastic 
edition of the SER. Firstly, to the other members of the 2020 SER Com-
mittee I extend my sincere appreciation -- they have been a pleasure to 
work alongside throughout the year and ought to be commended for their 
industriousness, diligence and tenacity. In particular, I would like to give 
thanks to my fellow members of the Editorial Board, Nicole O’Sullivan 
and Eoin O’Donnell, who were hugely helpful in selecting and editing 
those submissions which were to be published in this year’s Review. I 
have no doubt that I am not alone in also wishing to especially thank 
Kevin Loftus, our General Manager, who inspired us all with his organi-
sation, work ethic and indefatigable enthusiasm throughout the year. 

          Secondly, I also must give thanks to all of those who submit-
ted their work for consideration. The publication simply would not exist 
without submissions, and thus continued engagement with the SER from 
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undergraduates in the Economics Department is vital. I am glad to say 
that this year the Review was once again in receipt of a huge volume of 
submissions from students across all years, with the standard exception-
ally high as per usual. 
             Finally, both myself and the rest of the Committee owe a great 
debt of gratitude to the Economics Department, particularly to the Pa-
trons of the SER: Dr. Ronan Lyons, Dr. Tara Mitchell, Dr. Michael Wy-
cherley and Dr. Alejandra Ramos. We are all extremely thankful for your 
continued commitment to the SER and the indispensable guidance you 
gave throughout the year, and deeply appreciate the time you invested in 
both us and the publication. I also give my personal thanks to the Patrons 
for allowing me the wonderful opportunity to be the Editor of the Review 
this year, a position in which I have learned an incredible amount and 
which I will value eternally.  
                 With all being said, I would like to extend a very warm welcome 
to the 2020 Edition of the Student Economic Review. I truly believe that 
the works published in this year’s journal are as insightful, thought-pro-
voking and innovative as those of the past, epitomising the boundless tal-
ent that the undergraduates of Trinity’s Economics Department possess. 
Without any further delay, I invite you to begin reading them. I hope you 
enjoy reading them as much as I did, and that their content will excite and 
inspire you as they did me. The ideas contained within these pages might 
someday change your life, or indeed the world, for the better. 

Harry Humes 
(GLWRU��6WXGHQW�(FRQRPLF�5HYLHZ�9ROXPH�;;;,9
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Guest Speaker’s Welcome
           Now more than ever our world needs intellectual curiosity, ex-

pertise, and a focus on research into issues with the potential to make a 
difference to people’s lives. 

              The COVID-19 pandemic has had a devastating impact on 
human health and loss of life; has brought about huge changes in every-
day life and social interactions during lockdown and continuing social 
distancing; and has halted much of economic activity in its tracks. So 
alongside the medics and research scientists, the economics profession 
has a huge role to play in guiding how we manage the crisis and its 
consequences, and how we rebuild national economies and the global 
economy following this shock to the system.

              The work of universities has been hard hit by the switch to 
remote teaching and research, and the challenge to a funding model that 
relies heavily on the income of overseas students. So producing and pub-
lishing this Review in the shadow of the pandemic is a great effort. 
It is hugely encouraging to see the quality of work of tomorrow’s young 
economists in the depth and range of topics covered in the eighteen piec-
es selected for Trinity College’s 2020 Student Economic Review. These 
address topics as diverse as climate change, economic development in 
China, the pricing of derivatives, and microcredit. This rich collection 
looks at issues across the world, and at issues at home like Ireland’s mac-
roprudential policy. The ambition, curiosity and application of economic 
research techniques shown in these papers is a good augury for their 
authors’ future careers.

            We need more than ever a generation of economists who are 
engaged with the world’s problems, are data-driven, and can offer new 
insights. The world economy has sustained a major shock, while under-
neath the old problems of climate change and environmental degrada-
tion, poverty and inequality, institutional and market failures remain to 
be addressed. The global pandemic has focused attention on the impor-
tance of quality healthcare and basic public health measures like access 
to clean water, and on the value of a well-functioning social safety net.  
The globalised economy has experienced a setback as borders were 
closed, and countries have queried their reliance on foreign suppliers for 
essentials like personal protective equipment or ventilators. EU solidar-
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ity has been shaky over the early weeks of the pandemic. All of these 
developments have built upon an already growing tide of economic na-
tionalism that ranges from Budapest to Brexit to Trump’s America.  

             Out of the chaos of the Second World War came the Bretton 
Woods institutions, and the Marshall Plan to rebuild a shattered Europe. 
7KH� ����� ¿QDQFLDO� FULVLV�� HYHQWXDOO\�� EURXJKW� DERXW� QHZ�PHFKDQLVPV�
to manage Europe’s monetary union of sovereign member states. Will 
new institutions or economic tools be needed in the aftermath of the 
COVID-19 shock? 

 As governments and international bodies move to rebuild the 
world economy, we should undoubtedly try to do that in a greener and 
more sustainable way: for example, making aid and investment contin-
gent on an environmentally sustainable approach. Economic instruments 
and pricing signals are important to achieve a rebalancing – the price of 
FDUERQ�QHHGV�WR�UHÀHFW�WKH�IXOO�VRFLDO�DQG�HQYLURQPHQWDO�FRVWV�LPSRVHG�

 Some industries around the world will take a bigger hit – tour-
ism and air travel will be particularly slow to return to their pre-crisis 
levels. Countries that are heavily dependent on tourism like Greece and 
Spain will suffer, and in Ireland, we will feel the effects along the Wild 
Atlantic Way, and in other tourist hot-spots. Sound economic guidance 
will be required on how best to deal with the consequences in terms of 
fewer jobs, higher levels of personal, business and national debts, and 
the creation of alternative enterprises.  Our societies will need to draw 
on a range of economic specialisms from macro-and micro-economics 
WR�PRQHWDU\�HFRQRPLFV��SXEOLF�¿QDQFH��ODERXU�PDUNHW�DQG�EHKDYLRXUDO�
economics, and more. 

 The coronavirus crisis has highlighted both strengths and weak-
nesses in social and institutional arrangements. European governments 
with their social safety nets have been nimble in responding to sudden 
ORVVHV�RI�LQFRPH��DQG�SURYLGLQJ�WKH�VKRUW�WHUP�¿QDQFLDO�VHFXULW\�WR�EXVL-
nesses and families that have allowed quarantining of most business 
activity to become a reality. At the same time, the crisis has exposed 
weaknesses in surge capacity in hospitals, in access to and distribution of 
personal protective equipment, and most notably of a congregated model 
of elder care in nursing homes. The model of low-paid, precariously-em-
ployed staff, often migrants, living in overcrowded conditions, provid-
ing essential services from nursing home care to meat processing, has 
emerged in many countries as a particular vulnerability. Inequality and 
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poverty have exacerbated risks for many vulnerable groups.
Here in Ireland, the challenges that formed the substance of the February 
2020 election campaign – housing market failure, the health service, cli-
mate change, childcare, and how to fund pensions, care and hospitalisa-
tion for a growing and ageing population – have come into starker relief, 
DW�D�WLPH�ZKHQ�SXEOLF�¿QDQFHV�DUH�OLNHO\�WR�EH�VHYHUHO\�FRQVWUDLQHG�JRLQJ�
into the future.

 It is vital that the economics profession in Ireland engages with 
the economic and social challenges we face, and that a diversity of voices 
and skills are brought to the task. Our universities need to complement 
the work undertaken by the ESRI, the Central Bank, and the Irish Gov-
ernment Economic Evaluation Service in undertaking applied economic 
research, and in opening up new areas of inquiry. There has been a proud 
WUDGLWLRQ�LQ�WKLV�UHJDUG��ZLWK�¿JXUHV�OLNH�WKH�ODWH�3URIHVVRUV�/RXGHQ�5\DQ�
and Brendan Walsh providing intellectual heft, research, and public en-
gagement in informing policy. We depend on new generations of stu-
dents and young academics to follow in their footsteps.

One of the former luminaries of the Student Economic Review, 
the European Central Bank’s Chief Economist Philip Lane, has a pivotal 
role in managing the EU economy back to health after the COVID-19 
shock. I hope that all those involved in the 2020 Student Economic Re-
view will also go on to make their mark in the world of economics and 
public policy. 

(LWKQH�)LW]JHUDOG
)RUPHU�0LQLVWHU�RI�6WDWH��7'��/DERXU�3DUW\�SROLWLFLDQ�DQG�(FRQRPLVW
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SER Debates 2019/20
                Since their introduction into the SER programme in 1996, 
debates have been an integral part of the Review’s interaction with the 
student body and wider college community. Student speakers are chosen 
for their knowledge of the subject matter, as well as their ability to provide 
a convincing argument to engage the entire audience. Thus, the debates 
often provide a multidisciplinary companion to the papers presented 
in the Review. Due to unprecedented global events, the SER was only 
able to hold one debate this academic year: Trinity vs. Cambridge, in 
conjunction with the University Philosophical Society. Thanks are due to 
the committee members of both the Student Economic Review and the 
University Philosophical Society, as well as our faculty patrons, guest 
judges and chair, for ensuring the great success of this event.

Trinity vs. Cambridge 
7KXUVGD\��2FWREHU���VW������

 The Cambridge speakers arrived in Dublin on what was both 
Halloween night and the eve of a no-deal Brexit (which was, of course, 
later postponed), giving extra weight to the motion before the House: 
“This House Would Open All Borders”. The Cambridge team, speaking 
in opposition, consisted of Andrew Tang, James Combe, and Misha 
Tseitliani, whilst the Trinity team featured Nicole O’Sullivan, Hugh 
O’Laoide and Caoimhin Hamill. All six speakers in the debate had 
VLJQL¿FDQW� LQWHUQDWLRQDO�GHEDWLQJ�H[SHULHQFH� DQG�KDG� UHSUHVHQWHG� WKHLU�
respective institutions at multiple competitions. 

 The debate was chaired by Ian Kehoe, author, broadcaster and 
founder of TheCurrency.ie, and judged by Edel McGinley (Migrant 
Rights Centre Ireland) and Harry Morris (TCD Economics Graduate, 
2018) with Cormac O’Grada (Emeritus Professor of Economics, UCD) 
acting as chair of the judges. 

1LFROH� 2¶6XOOLYDQ�� FDSWDLQ� RI� WKH� 7ULQLW\� WHDP�� VSRNH� ¿UVW��
2¶6XOOLYDQ� GH¿QHG� ZKDW� H[DFWO\� WKH� LGHD� RI� ³RSHQLQJ� DOO� ERUGHUV´�
would entail, and why it would be possible despite being outside of the 
current popular imagination. She told the audience of both the social 
and economic barriers that borders erect between the various nations of 
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the world. She furthered her argument by giving the examples of tariffs 
DQG�WUDGH�EDUULHUV�DV�EHLQJ�HFRQRPLFDOO\�LQHI¿FLHQW��DQG�FRQWLQXHG�WKH�
economic case for open borders by highlighting that immigration often 
correlates with economic growth. 

 Andrew Tang of Cambridge spoke second, and gave arguments 
relating to why opening all borders was impossible in the current 
world, with the potential instability created by this change outweighing 
DQ\� KRSHG�IRU� HFRQRPLF� EHQH¿WV�� &DRLPKLQ� +DPLOO� ZDV� WKH� VHFRQG�
speaker for Trinity, and rebutted Tang’s material whilst simultaneously 
bolstering O’Sullivan’s argument. He added a philosophical dimension 
to the debate, arguing that borders and the barriers and opportunities they 
create are immoral, given that where you are born in the world is wholly 
aleatory. Thus, because of this, no advantage should be given to nationals 
of a certain country. 
          James Coombe spoke second for Cambridge and provided 
additional economic reasoning to Tang’s initial arguments, suggesting 
WKDW�WKHUH�ZRXOG�EH�D�VLJQL¿FDQW�³EUDLQ�GUDLQ´�IURP�GHYHORSLQJ�FRXQWULHV�
in a borderless world, thus resulting in even greater inequity than exists 
in a world with borders. 
                        Hugh O’Laoide and Misha Tseitliani concluded the debate with 
whip speeches for Trinity and Cambridge respectively. They summarised 
the best arguments presented by their side and weighed up the claims 
given by the opposition. Both speakers effortlessly wove in humour with 
argument generation and rebuttal. With the debate concluded, the judges 
retired and the chair, Ian Kehoe, addressed the crowd. 
             Kehoe spoke nostalgically of his own time in Trinity, which 
consisted of attending debating competitions, playing tennis, and hanging 
around the GMB and the Arts Building -- all this in spite of the fact that 
he was a DCU student. Kehoe thanked the teams for their speeches and 
performance and gave his own insights on the motion, making particular 
note of the future of borders in light of the Brexit decision. 
The adjudicators then returned and O’Grada gave a short address on his 
perception of the debate and the economic ideas presented. Cambridge’s 
Andrew Tang was awarded Best Speaker, but Trinity was declared the 
winner of this thrilling competition!
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Trinity vs. Harvard
&DQFHOOHG

This Hilary term, the SER Committee and faculty had to make 
WKH�GLI¿FXOW�GHFLVLRQ�WR�FDQFHO�WKH�VHFRQG�6(5�GHEDWH�DV�D�SUHFDXWLRQDU\�
measure to limit the spread of COVID-19. Set to represent Trinity were 
Amelia Melanson as captain, with Ronan Boyce and Hugh O’Laoide as 
team members. The debate was to be chaired by Robert Shortt, RTE’s 
Chief Economics Correspondent. The motion before the house was to be, 
“This House Welcomes the Rise of Automation”. 
         Despite not being able to hold the debate, discussion of both 
motions this term, as well as economics more generally, remain of utmost 
importance due to the impending recession and varying state responses 
to the coronavirus crisis. 
                My thanks goes to all the speakers and guests of the debates, my 
fellow SER Committee members, and faculty members Tara Mitchell, 
Alejandra Ramos, Ronan Lyons, Michael Wycherley, and Gaia Narcisco 
for their advice and support throughout this year’s SER programme.
 
/XFLOOH�0F.QLJKW
'HEDWHV�0DQDJHU��6(5�9RO��;;;,9



xxix

Student economic  Review welcomeS   

SER Workshops 2019/20
                Workshops have been a staple feature of the Student Economic 
Review’s annual programme for the past number of years, and are 
instrumental in increasing student engagement with the journal. The 
workshops are designed to increase the interest of fellow students in 
independent research, particularly economic research. They allow for the 
exchange of knowledge between students across different years within 
Trinity.  They also explore themes and topics relevant to postgraduate 
careers. In Michaelmas Term two workshops were hosted by the SER.

Writing & Research Workshop with SER and TWR        
��1RYHPEHU�����

        Through this collaborative event with the Trinity Women’s 
Review we sought to promote interdisciplinary research within Trinity's 
undergraduate population. The workshop was given by PhD candidates 
in Economics, Political Science, Law and English. Invited guests 
discussed the primary areas of interest of their research, and explained 
WKH�YDULRXV�ZD\V�RI�FRQGXFWLQJ�UHVHDUFK�ZLWKLQ�WKHLU�¿HOGV��7ZR�RI�WKH�
guest speakers specialised in quantitative research, whilst the other two 
specialised in qualitative, thus offering the audience a broad array of 
insights into research methods. 
                This year’s SER committee hopes collaborative events between 
various student publications in Trinity will continue into the future, as 
they foster exchange of knowledge and widen the scope of potential 
readers and contributors to the Review.

SER Foundation Scholarship Workshop
���1RYHPEHU�����

            Every year the SER committee provides students wishing to take 
the Foundation Scholarship examinations with a workshop and Q&A 
session delivered by students in third or fourth year who were elected as 
Scholars in recent years. 
             In November, three Economics Scholars elected in 2019 kindly 
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agreed to discuss their personal experiences with studying for the Foundation 
6FKRODUVKLS�H[DPV��7KH�DGYLFH�FRYHUHG�SUHSDUDWLRQ�IRU�H[DPV�LQ�WKH�¿HOGV�
of Economics, Business, Philosophy and Political Science. They shared 
technical and more personal advice on studying for different papers with a 
large audience of Senior Freshman students who intended to sit the Schol 
exams in January. 
           Overall, the workshops hosted this year proved to be a great success, 
and undoubtedly contributed to the high quality of research which was 
published in this year’s edition of the SER.   

&DVSHU�.XUSDQ
:RUNVKRSV�	�/DXQFK�0DQDJHU��6(5�9RO��;;;,9�


